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mage Loan
Big Insurance
Asset- To-day

Realty Investments Doubled

in Ten Years and Are Far|

Ahead of Rail Issues,
provident Life Head Says

farmers Heavy Borrowers

esota Govermor Tells
Association Nomnpartisan
League Menace Is Past

g on “A Decade of Life In-
sarene Investmenta,” Ase S. Wing,
dent of the Provident Life and
rrast Company of Philadelphia, told the
members of the Assoclation of Life
Inserance Prosidents, in session at the
fiotel Astor yesterday, that real estate
mortgage loans have far outdistanced
saitrond securities as the leading in-
costment of life Insurance companies.
The statemcnts of Mr. Wing were
sased gpon original statistics proving
that mortgage loans in the hands of
ite gompanics had doubled in the last
tan yoars, incressing from $1,228;000,-
200 fn 1911 to §2,468,000,000 to October
11 of this yesr. In the same period in-
costments in railroad securities in-
reased only $410,000,000 from $1,883,-
160,000 at the end of 1811,
 Form 82 Per Cent of Assmets
Res] estate mortgage loans form
~ore than 32 per cent of the present |
.,;u.l assets of all companies. Railroad
egrities; which formed more than 35
ssr cent ten years ago, have dropped to

by policies rank third
Mr Wing said, Theae
000, United States

covernment Do of §772,000,000 come
next, being 11 r cent of the assets,
Tota! assets o companies excead
$7.500,000,000 |
Much of the money-secured by real |
sstate mor . Mr. Wing said, had |
gune to tho ers, though in the last
'ew months e had been u decided
rend towa ritles in the interests

rements,

«f housing red
Pive Others on Speakers' List
kers addressed yes-
he last of the fif-

ivention. Among these
A 0. Preus of Minne-
sotay,who spoks on A Government Ex- |
periment versus Life Inaurance Princi- |
?1“'1 Henry S. N , president of
the Equitable Lifa rance Company
ubject was “Recent
15 in Polley Loans™; Dean
Andrew F. West of the Graduata Col-
lege of Princeton University, whose
tople was I g Our Nation™;
Thomas B. Do 1, Inaurance Com-
missloner of nayl
on "Essentlais and Non-Es
Lifs Insurance Supervision,” and Wal-
ton L. Crockar, president of the John
Haneock Mutua! Life Inaurance Com-
pany, whose subject was “Insurance
and the Modarn Political State™
Governor Preus dercunced the recent
setivities in the Northwest of the Non-
partisan lesgue and ssked for the sup-
port of his hearers In an effort to re-
store {tfe insurance loaning organiza-
tone to the stats

“Six weeks ago,”™ he s2id, “the Gov-
gmor, Attornay-General gnd Commis-
foner of Labor and Aprieulture, Social-
it-Non-partisen League officers, were|
recalled by a vote of the people—the
first state officers ever so recalled in
any state, It means that the people
thers do no! want socialism, but want
agaln to embrace the American ideals |
and principles which you and T love.
Therefore I sek thosa of vou who have
withdrawn your loaning organizations
from that state, or who are now de-
elning te porehmse farm mortgages

n

ADVERTISEMENT ADVERTISEMENT

ADVERTISEMENT ADVERTISEMENT

-

thers to resume vour relations in order
thet the mizled but homnest, the dis- |
tusting but Industricus tiller of the|
sofl of North Dskota may again enjoy |
the blessings to which we are all en-|
ttled gs citizens of the greatest of all |
Tations.™ |
Co-operative Societies Praised |
Governor Prens spoke spprovingly of |
the farmers’ co-operntive organizations
i his own state. Much good had come |
from these, ha said, and much more |
was looked for, i
While the present financial readjust-
meng is being ted in increased

borrowing by holders, the 1914 |
of auch |

na iz not in sight, Mr, |
ynvention, Figures re-
panies transacting 89|

ow policy loans on |
is vear $832.000,000,
163 per cent of the com-
In 1914 the per-
. The lowaest per-
vars was 13.57 in 1919,
or the amount of
- policyholders. Farm- |
lers in borrowing on
to pregent figures,
1 adjourned late in the
Fige 4 general discussion’
93 th# papers presented.

Officers Find New Drug
Substitute for Cocaine

Mysterious Substance Has Ef-
fect of Prohibited Narcotic
and Is Puzzling Chemists

LA new and mysterious drug has |

;‘Md ts way into the narcotie traffic

;u:*'l It was [warned yesterday, It was

Ehi“‘;"td through the efforts of Fed-

Nereatie Diractor Ralph Ogyler.

S existence of the new drug is caus--

I government detectives much eon-

M, a8 it {2 not covered in the Harri-

LR
The drag hae 1! the loeal and gen-
Knesthetic and narcotic effecta of

mlﬂt. but lacks tho appearance of
% drug and fails to respond to any
“ine fegy,

2 to0k some of this new stuff from
b (T "

%, ~ said Director Oyler.
il 8 ng the sppenarances of co-
miﬂ_r 1eroin, I took the sample,

8 Bore no label, to R. A. Edson,
Wermmens

1t chemist, for analysia and
eation."
Mz Bdson said:
. 788 assisted in the testing of this'
Meeuliap drug by H. B. Gammfel‘.. We
five different reactive agents any
.L,“;f Which should identify cocaine.
By the microscope we found nons of
h‘ﬂhlhm erystals that are visible in
o Cocaine. [ touched some of the
m“ my tongue and found that it
“tlfl!!d loeal anesthesla very similar

hel‘-ot exzetly the same as that pro-
¥ cocaine,”™

y e e —
: ah 5 Ordered Applied

mgwf:anadmn Bank Robbers
:ﬂufa REAL, Dec. 9.—The lash,
the by Dominion muthorities one
g Ereatest deterrents to erime, to-
%;“ ordered mpplied teo Patrick
Ong, and Albsrt Slade, of Hamilton,
hr’ Tﬂ"icted of n $2.800 bank rob-

Sentenced to the

Ugust 12,
E‘":ﬂ!ry for seven years, the con:

"hlfn“ ordered lashed seven time
L Blrg their terms and seve:
™. Bpon completion.

.

The

Greatest Book Bargain
of 1921

We do not merely guarantee our offer: we

guarantee your Delighted Satisfaction.

HE Historians’ History of the World, which we offer you today at less than the
cost of production, is a complete history of human progress from the most re-
mote period down to modern times. It is not a mere outline or summary, but

a full, unabridged narrative of the rise and development of all peoples that have fig-
ured 1n world history.

There are few works which even attempt to tell the complete story of the race.
The Historians’ History of the World in 25 volumes is the one recognized, standard
world history—the only adequate modern work of this character.

No story could be more fascin_ating than the storv of mankind as told in these
volumes. “ It has proved so interesting that I have sat up until the wee small hours—

one night shivering with the cold—and yet unable to tear myself away from the fas-
cinating pages,” wrote one enthusiast.

History is expanded memory. Can you afford to deny yourself the accumu-
lated memory of the race?

1600 Sets of
The Historians’ History of The World
for $21.50 Each

Formerly Sold for $75

Previous issues of The Historians' History of the World were bound in 25 volumes and sold for $75 .’
The 1600 sets whuch we are now offersng lo the public are the same 25 volumes printed on the finest

India paper. The use of this paper makes it possible to bind twwo of the original volumes in ome without
increasing the bulk beyond that of the average book.

By adopting this method of bsnding we are able {o nake a material reduction in the cost to us ond
to you. Yet wilh the single exception that they are bound in 13 volumes—I12 volumes of text and one
containing the index—instead of 15 volumes, these sets are precisely the same as those which have regu-
larly sold for $75.

In brief, The Historians’ History ¢f the World contains—
25 volumes (bound up as 13 volumes—12 devoted to text and one to the index).

16,000 pages of text—1300 pages to each velume (the average $5 book rarely contains more
than 200 to 300 pages).

Over 2,000 illustrations, many of them reproduced in color.
Nearly 11,000,000 words—the equivalent of practically 100 ordirary books.

The whole work comprises a complete historical library which, to duplicate in other books
covering the same ground, would cost anywhere from 3300 to 3500. Yet we offer you this
great work for $21.50—less than the cost of manufacture—or you can spread your fay-
ments over a period of six months, if you desire, and pay slightly more, See order form
in lower right hand corner.

So far as possible, The Historians’ History is based on the actual writings of the great historians
of every nation. The finest passages of these writers have been woven together to make a single
connected narrative, as interesting and dramatic as it is authoritative. Here you will find the
great stirring chronicles, the immortal chapters, the picturesque descriptions and the piquant

ersonal memoirs which have now passed into literature and have become part of the finest in-
ﬁcritgmcc of the race.

Besides these passages from the great historians of the past, The Historians’ History contains
the work of many of the leading atithorities of today. Thirty of the most eminent historians of
Europe 'and America were engaged to contribute the most recent views and discoveries regarding
different periods of history.

The text itself is supplemented by many aids for the student and for the person who wishes
to use the history as a reference work. Here are some of the special features:

Chronological Summaries.

At the beginning of the history of each nation is & clironologieal semmary of the chief events in that country’s rise
and progress. Thus you can obtain a comprehensive idea of a country’s history at 2 glance, or find a particular date with-
cut trouble.

Subject Index—Authors’ Index.

The subject index, cccupying 565 es, I8 & complete aiphabetical clamification of lea, =vents, natioas and the
affaira of civilization in genersl. The authors’ index is an alphabetical list of all the au ties wheose works sre quoted
in the history, apd by its use you can turn &t pleasure to the famous passages of all the famous historians.

Maps—Genealogical Charts.

In addition to the full page mapa, of which there are 2 considerable number in the History, there are zlso text maps,
giving the diagrams of important battles, the line of march taken by such generals aa Napoleon, hanniba],‘:tc. The gene-
alogical charts are valuable In giving a clear idea of the succession to the throne i vatious European naticns. Thus you

can acquire history graphically as well as through words.

Special Bibliographies.

The list of references appended to the histery of each country is unusually eomplete. The critical notes inclcded fa
cach list place the general reader on the same plane as the specialist, and enable him, with the discrimination of an expert,
to map out any further course of reading.

Running Dates at the Top of Each Page.

These dates enable the reader to locate instantly the particular time about which he may be reading. They also
enable him te find at once the account of any period in whicg\ he may be interested; for instance, if he wanted to read the
gvents of the year 1492 in Spanish history, he would merely have to turn over rapidly the pages of the Epanish volume antil
he found the page bearing at its top the date 1452,

Our Guarantee

We offer you these books with the following unqualified guarantee: If for
any reason you do not want them after having examined them for five days, or
if you do not regard this as the greatest book bargain you have ever known,
you can ship them back collect, and we will refund the money you have already
paid.

Deocembder 9%h, 1921,

Yy dear Sirs

In the last 25 years we have sold, dirsect to the
publis, 600,000 sets of the following works: The Enoyclopaedia
Britammica, The Cemtury Diotiomary, and The Historians' History
of the Worid. All are worlks of scholarly imowledge, and each
one carries out the idea of utility - public service.

i A short time ago we armounced that we were about
to discontinus the sals of The Century°Distionary, and offered
the copies on hand at pre-war cost of production. The publie
bought more than 2600 oopies within a few days.

Today we anmounce that we are about to discomtinme
the sale of The Historians' History of the World, and will sell
the 1600 remaining sets dirsct to the publie at approximately
what it cost* to produce them before the war -- much below the
present cost of mamufactures

We shall of course contirue to publish The Encyclo-
paedia Britannica; but India paper 1s scarce at the present
time, To obtain enough India paper and other materials, and
fo produce the Britannica for sale all over the world, will
glve ua all the work we can possibly do.

Therefore we will sell you & set of The Historians®
History of the World, bound in Cloth, for six monthly payments
Hf $4 each, or $21.50 cash, instead of $75, the pre-war price.
IF AFTER FIVE DAYS' USE AND INSPECTION YOU DECIDE YOU DO HOT
WANT THE WORK, OR THAT IT IS NOT THE GR®AT 00K

HAVE EVER KNOWN, YOU ARE AT LIBERTY TO RETURN THE S2T T0 U3 BY

BXPRESS, CHARGES COLLECT,
EUU HAVE PAID,

A descriptich of The Historians' History will be
found in the next colum, and at the bottom of the page an ordey
form which we adviss you to use TODAY.

Yours faithfully,
THE ERCYCLCPAEDIA BRITANNICA

< Prosident.

*About half of these sets have been bound since the war and
therefore the price is not the examst pre-war cost of mapufacture.

You may examine these volumes, if you wish, either at the Encyclopaedia Britan-
nica Reading Room on the East Balcony of the Grand Central Terminal, or at our
office, 288 Fourth Avenue, New York. But bear in mind there are only 1600 unsold
sets of this History in existence. At the price at which we are offering them the sup-

ply cannot last more than a few days. Therefore if you want one of these sets, you
should act at once. An order form is printed below for your convenience.

A Splendid Christmas Present

" { “HE Historians’ History of the World would make a beautiful and ap-
propriate Christmas gift. These books appeal to every member of
the family. The boy and girl will revel in the true stories of ad-

venture and in the fascinating biographies of great men and women ; while

older persons delight in the brilliant literary style and historical accuracy of
the work.

No one 1in fact could fail to be delighted to receive The Historians’
History as a Christmas present. It-is particularly appropriate this year
when nearly every one is taking a new interest in history—an interest not
merely in special periods or isolated nations, but in the history of all the
countries of the world. Nowadays you cannot even read your newspaper
intelligently without some knowledge of historic issues, because the im-
portant events of the present time all have their roots deep in the past.

Will civilization endure? This is the most acute question of today, and
it can be answered only through a knowledge of the past. This knowledge

will be yours if you purchase a set of The Historians’ History of the World.
Just sign the attached order form and mail it to us at once.

Date, Dec.....1931
The Encyclopaedia Britannica, Inc.;

288 4th Ave., New York, N. Y.

Please thip to me by.express a set of The Historlans’ Hi
of the World, bound In cloth, for whichl ¢nclose. . ... ... . . .. .J 3400 and agree to remit yon
1le same ameunt on the same day each month for five consecutive months L #21.50, payment ip full.

It {s agreed that if after five days’ use and inspection I decide 1 do not want the work, or that it is not
the greatest book bargain I have ever known, | am at liberty to return the set to you by express, charges
collect, and you will at once return the money I have paid.

Ing o] e R S A
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Ret [Not necessary {f full pay-| e el T :
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Note: If yen wish te purchase The Historiuns’ HMistory aas a Christmas gift and deaire
for you en Christmas merming, please write us full particuiars snd antherize us te pnp:; ‘I-elm:u‘:
you will remit aftar delivery. TRI 12
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